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OFFICE IN EUROPE ACTIVITY REPORT ï FIRST SEMESTER 2012 

 

Executive Summary 
 

1 RESOURCE MOBILIZATION  

 

The Office in Europe contributed with many other areas in the Bank to resource 

mobilization in Europe and Israel. A total of US$ 857 million was mobilized by the IDB Group 

from European countries and institutions, of which $ 3.7 million corresponded to contributions to 

trust funds, $ 27.8 million to Project Specific Grants, $ 783.1 million to project co-finance (loans), 

and $ 43 million to co-investment in investment funds.  

 

 Denmark contributed $2.4 million to the Gender and Diversity Multi-Donor Trust Fund.  

Austria contributed EUR 1 million to the Sustainable Emerging Cities Initiative (SECI) Multi-donor 

Trust Fund, becoming the first contributor to this fund.  Spain contributed $ 2 million to the 

regional infrastructure integration multi-donor trust fund (transferred from the Spanish General 

Fund). 

 

 SACE SpA, the Italian export guarantee agency, provided cofinance for $600 million to the 

project Etileno XXI, together with an IDB A Loan of $300 million, a syndicated B loan of an 

additional $300 million, and additional cofinance from IFC, BNDES, Bancomex, NAFINSA and 

other entities. This is a major biofuel facility, based on ethanol, which will prevent the emission of 

840 thousand tons of CO2 per year, with a total investment of $4.7 billion. 

 

The French Development Agency (AFD) approved two loans to cofinance electricity 

generation and distribution in Brazil, with a total of $146 million.  PROPARCO is expected to 

cofinance the Viadom Toll Road in Dominican Republic.  A major cofinance of the sustainable 

urban development program with FINDETER is expected (ú150 million), which would also receive 

a 5 million euro grant from the Latin American Investment Facility (LAIF). 

 

France also agreed upon allocating $7 millions to IDB grant for the agriculture sector in 

Haiti, as well as $3.7 million to cofinance technical and vocational training human resources 

management MENFP (Education) and e-governance, and technical assistance to develop literacy 

testing tools in French and other languages in the country. 

 

The German Development Bank (KfW) is expected to cofinance with an ú80 million 

concessional loan the EcoCasa project for energy efficiency in housing in Mexico, which would 

also receive a ú 7 million grant from LAIF.  The private sector arm DEG co-invested $20 million in 

the Stratus II Fund with the IIC, and is exploring a possible cofinance of the Pecasa wind power 

project in the Dominican Republic. 

 

 The Latin American Investment Facility (LAIF) of the European Commission approved a ú 

3.3 million donation to a wind energy farm developed by ENEL Green Power in Mexico (project 

cofinanced with SIMEST).  The European Commission provided a grant of $500,000 to the second 

phase of the Caribbean Microfinance Capacity-Building program (Carib-Cap). 

 

The Danish export credit agency (Eksport Kredit Fonden) provided $36 million in cofinance 

for the Mareña Renovables renewable energy project in Mexico. 

 

UK DfID provided a grant of $2.4 million for the IDEAS contest to promote renewable 

energy projects.  UK DfID is also providing a $11.3 million grant through the IDB to fund a citizen 
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security program in Jamaica, including job training, anger management and parenting skills 

programs. 

 

The Nordic Development Fund (NDF) provided a grant of 3 million euro to expand the 

GreenPYME (Green SME) program to support SME energy efficiency in Bolivia, Honduras, and 

Nicaragua.  The NDF also provided $1.9 million for the Biogas Market Development Program in 

Nicaragua (together with two Dutch non-governmental organizations, Hivos and SNV), and $1.9 

million in funding for the MIF project EcoMicro. 

 

The European Investment Bank (EIB) provided co-investment in the Emerging Energy Latin 

America Fund II (together with other financial institutions, such as IFC and CAF) as well as the 

EcoEnterprises Fund II (together with the Dutch Development Bank FMO, Hivos-Triodos Fund of 

the Netherlands, Oikocredit and other financial entities).  The EIB is analyzing cofinance for the 

Reventazón hydroelectric project in Costa Rica; the Quito Metro project; and other energy projects 

in Costa Rica, Honduras and Panama. 

 

Participated in dialogues with the Government of Spain and AECID to finalize the creation 

of the Spanish Cofinance Fund for Climate Change and Rural Development (ú78 million).  Within 

this context, continued contacts with AECID for co-finance of the projects Rural Roads in El 

Salvador; Reventazón Power Project in Costa Rica; among other projects. AECID will also 

cofinance with the IDB and CABEI a social housing program in Nicaragua. Followed up on the 

creation of the new Spanish funds: Mesoamerican Health 2015 ($42 million); and Haiti Social Fund 

for Small and Medium Enterprise (ú50 million, including a ú10 million grant).     

 

2 HIGH LEVEL DIALOGUE FOR RESOURCE MOBILIZ ATION  

 

President Moreno participated in several missions to European countries, including the Non-

Regional Member Countries meeting in Brussels in January; and a mission to the Nordic countries 

in May 2012, holding meetings with Denmark, Finland, Norway, Sweden, as well as bilateral and 

multilateral financial institutions, including the Nordic Investment Bank (NIB) Group.  President 

Moreno also met with the Governors of several European countries, during the IDB Annual 

Meeting in Montevideo, and at the IV International Economic Forum on Latin America and the 

Caribbean held in Paris, France, on May 25, 2012.   

 

The President visited the new offices in Madrid of the IDB Office in Europe, and officially 

inaugurated the offices on July 6, 2012, in a ceremony attended by the President of Spain, Mariano 

Rajoy, and the Minister of Economy, Luis De Guindos.  The Representative, Carlos M. Jarque, 

signed the Agreement of Immunities and Privileges with the Spanish State Secretary of the 

Economy, Fernando Jimenez Latorre, which set into motion the relocation of the Office in Europe 

to Madrid.   

 

EUR held several technical meetings with the European Commission to implement the 

Framework Agreement and MoU, to enable channeling EC resources through the IDB (via grant co-

finance and contributions to trust funds). A first contribution under the Framework Agreement for 

the Carib-Cap program to build capacity in microfinance in the Caribbean was provided, with a 

$500,000 grant.  A Joint Action Plan was drafted for the meeting held between President Moreno 

and EC Commissioner for Development Andris Piebalgs.   

 

EUR participated in meetings of the Financial Institutions Group and Operational Board of 

the Latin American Investment Facility (LAIF) of the European Commission, to seek grant co-

finance for IDB projects (as well as additional co-finance from European Financial Institutions).  

Four additional projects with IDB participation received provisional approval for grants totaling 30 
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million euro (final approval is expected in the third quarter 2012):  energy efficiency in housing in 

Mexico (with KfW); water and sanitation project in Lima (with KfW); sustainable urban 

development in Colombia (with FINDETER and AFD); and the regional water and sanitation 

program with AECID.  Continued dialogue for the participation of the IDB in the new Caribbean 

Investment Facility and the Climate Change window within LAIF.  Discussions are underway for 

additional cofinance and LAIF grants for other projects, including sustainable housing in Mexico 

with AFD; energy generation and distribution in Brazil (AFD); among others. 

 

Carried out several dialogues and activities with several multilateral and bilateral agencies, 

including:  AECID, AFD-PROPARCO, BIO, EIB, FMO, IRENA, KfW-DEG, NIB-NDF, OeEB, 

OFID, SDC-SECO, SIMEST, among others.  A mission with IFD/CMF to explore potential 

cofinance and grants was organized with AFD, KfW, GIZ, DEG, NORAD and the Norwegian 

Ministry of the Environment. 

 

Dialogue was maintained with the Italian government for a possible contribution to the 

Citizen Security Multi-Donor Trust Fund, and support to related IDB operations and initiatives to 

promote citizen security and violence prevention. 

 

Continued contacts and outreach to corporate and private foundations, private financial 

institutions, and other sources of funds based in Europe, to provide co-financing for IDB 

operations; funding for multi-donor trust funds; and ad hoc contributions (including Blue Orchard, 

COFIDES, Dexia, INCOFIN, LGT Venture Philanthropy, Oikocredit, ResponsAbility, Triodos 

Bank; Fundación BBVA; Fundación La Caixa; EDP Foundation; among others). 

 

3 CONTRIBUTION TO OPER ATIONAL ACTIVITIES  

 

 Collaboration with the Multilateral Investment Fund (MIF), in identification, design and 

supervision of regional projects involving European-based executing agencies; in particular, 

continued supervision of regional operation RG-M1080 in its final stage of execution.  This project 

has shown very positive results, with more than 800 micro and small enterprises newly established 

or consolidated in 5 different countries and almost 3,000 direct employments generated among the 

migrant communities. 

 

 Collaboration with several IDB Group units (including IIC and MIF) to identify and seek 

co-financing for 20 projects involving European-based institutions.  Provided support to missions of 

Vice-President Puig for operations with the private sector. 

 

 Several technical cooperation projects related to urban development were developed: 

URBELAC I and II for knowledge exchange between Europe and LAC; Strengthening of the 

management capacity of historical heritage in Bolivia; Best practices for the projects for renovation 

of central urban areas and heritage projects; Support to the preparation of the Program for Urban 

Historical Heritage in Brazil (this TC would lead to a loan, to potentially be cofinanced by AFD). 

 

4 DIALOGUE WITH PUB LIC SECTOR AND MULTI LATERALS FOR STRATEG IC PARTNERSHIPS AND 

KNOWLEDGE EXCHANGE  

 

The implementation of the MoU with the OECD advanced in several fields, including the 

drafting of a Joint Action Plan.  Attended meetings of the OECD Development Assistance 

Committee (OECD-DAC), as well as meetings of the Working Party on Development 

Effectiveness; OECD Competition Committee; and the OECD-DAC subsidiary bodies.  A 

partnership was established with the OECD and the World Bank to analyze pension systems in 

Latin America and the Caribbean.  
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Preparation and co-organization of the IV International Economic Forum Latin America and 

the Caribbean, together with the OECD Development Centre and the French Ministry of the 

Economy, held on May 25. President Laura Chinchilla of Costa Rica; Prime Minister Denzil 

Douglas of St Kitts and Nevis; UN Women Executive Director and former President of Chile 

Michelle Bachelet; Minister Fleur Pellerin of France; President Moreno; and OECD Secretary-

General Angel Gurría were the keynote speakers; more than 600 attendees. 

The previous day, a seminar for knowledge exchange on urban transformations was held, 

organized jointly with the AFD and the French Ministry of the Economy.  This included the 

participation of President Moreno; AFD General Director Dov Zerah, Claire Waysand (Deputy 

Director General of the Ministry of Economy of France, LAC mayors, IDB and international 

experts.   

 

A conference on "The Role of National Development Banks in Mobilizing International 

Climate Finance" was organized at IDB headquarters, jointly organized by the Latin American 

Association of Development Financing Institutions (ALIDE), the Agence Française de 

Developpement (AFD), the German Federal Ministry for Economic Cooperation and Development 

(BMZ), the German Development Bank (KfW), the United Nations Environment Programme 

(UNEP), among other development agencies. 

 

The IDB and the OECD Development Centre organized the DevCom Seminar on 

ñCommunicating Development Resultsò, on April 23 & 24, 2012, at IDB headquarters.  Participated 

in the organization of the X Latin American Competition Forum with the OECD (to be held in the 

Dominican Republic, September 2012).   

 

The Agreement on Immunities and Privileges with the Kingdom of Spain was signed on 

June 15, 2012.  An Amended Cooperation Framework Arrangement between the Government of the 

United Kingdom and the IDB was also signed; as well as a Letter of Intent with the UK Department 

for International Development (DfID) concerning Joint Collaboration in the Energy Innovation 

Contest "IDEAS". 

 

Collaborated with the Iberoamerican General Secretariat (SEGIB) in activities related to the 

Iberoamerican Summit in Cadiz (November 2012); attended meeting with the presence of President 

Rajoy, and provided Briefings. 

 

5 DIALOGUE WI TH PRIVATE SECTOR AN D CIVIL SOCIETY FOR STRATEGIC PARTNERSHI PS AND 

KNOWLEDGE EXCHANGE  

 

Promoted the establishment of a Permanent Secretariat of the European Union ï Latin 

American and the Caribbean (EULAC) Business Summits and supported its implementation. The 

Office in Europe has continued facilitating the emergence of a core group of business organizations 

ïincluding all the organizers of former EULAC Business Summitsï and strategic partners, among 

which the EULAC Foundation, the Chilean organizing commission of the EULAC Business 

Summit and the UN-ECLAC, as promoters of the Secretariat. Facilitation and support to the 

organization of the 2013 EU-LAC Business Summit, to be held in Santiago next January 25-26, 

2013, has been the main issue of the various Steering Committee meetings the EUROLAC 

Secretariat, in which the IDB also participates, with the objective of fine-tuning the Business 

Summit agenda and drafting its final declaration.  

 

As part of the preparatory process and aiming to provide core inputs into the Summit 

Declaration, the IDB co-organized, jointly with the Federal Economic Chamber of Austria, a one 

week series of Conferences and workshops in Vienna LAC meets CEECs in Vienna, with a 
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proactive involvement of IDB VPP focal points throughout the region in dissemination and in pre-

selecting interested businesses. Almost 400 companies and experts participated in more than 500 

events and B2B meetings. As a follow-up on Bankôs facilitation and support, the EUROLAC 

Secretariat, the EULAC Foundation and the Latin American Business Council have expressed 

interest in formalizing co-operation with the Bank through respective MoUs. 

 

Memoranda of Understanding (MoU) were signed with Oxfam Great Britain; the Swiss 

Federal Institute of Technology Zurich;  the Branson Centre of Entrepreneurship - Caribbean 

Limited in support of cooperation on Private Sector Development and Competitiveness in the 

Caribbean; and with SAAB, the Swedish company, to jointly support sustainable development in 

cities.  The FC Barcelona Foundation signed a Letter of Intent with the IDB, the Ministry of the 

Interior of Uruguay, the Ministry of Strategy and Finance of the Republic of Korea, and the Celeste 

Foundation to promote the program ñPrevention of Juvenile Violence through Sportò (Uruguay).  

 

Contributed to a publication on the URBELAC knowledge exchange program between 

Europe and the Region; as well as a document on recovery of cultural heritage in historical city 

centers. 

 

Attended the annual conference of the European Foundation Centre, developed contacts 

with the Executive Director, Chief Operating Officer and other staff.  Continued contacts to seek 

co-finance and collaboration opportunities with their member institutions (including EDP 

Foundation). Discussed the creation of a Latin American Fundersô Network for Climate Change, 

with the Avina Foundation and Children Investment Fund. 

 

 Several private European companies have participated in procurement of goods and services 

in 2012, including Alstom-Comelex to restore the Péligre hydroelectric plant, the countryôs 

principal renewable energy source. The IDB, the German development finance agency KfW and 

OFID (OPEC Fund for International Development), provided funds to finance the three-year, $48.8 

million rehabilitation contract.  The Danish company Vestas received a 396 MW wind energy order 

in Mexico, for the Mareña Renovables project.  The Italian-Spanish company ENEL Green Power 

will develop a wind farm in Oaxaca, Mexico, cofinanced with SIMEST.  The Austrian firm Andritz 

Hydro Gmbh provided equipment and supplies to an energy program in Costa Rica; the Dutch firm 

Miya will provide consulting services to the New Providence Water Supply and Sanitation Systems 

Upgrade in Bahamas (these are the major procurement contracts with European firms in 2012; there 

are many others of smaller amounts). 

6 OTHER SUPPORT ACTIVI TIES AS AN IDB BUSINESS CENTER 

 

Provided support to IDB Senior Management missions to Europe, including missions by 

President Moreno, Vice-Presidents, and Managers.  Prepared and reviewed Briefing Notes for 

Senior Management missions to Europe; for IDB Non-Regional Countries Meeting and IDB 

Annual Meeting; and for meetings with AFD, EIB, FAO, KfW, NORAD, OECD, OECD-DAC, and 

OFID, among other institutions. 

 

Contributed and provided comments on IDB Reports and publications.  The publication 

ñSustainable and Integrated Urban development in LACò, prepared jointly with the European 

Commission, was printed in March and distributed at the IDB Annual Meeting and the AFD-IDB-

French Government Forum in Paris in May. 

http://www.iadb.org/en/topics/energy/energy-in-latin-america-and-the-caribbean,1272.html
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1.   Resource Mobilization 
 

The Office in Europe contributed with many other areas in the Bank to resource 

mobilization in Europe and Israel. A total of US$ 857 million was mobilized by the IDB Group 

from European countries and institutions, of which $ 3.7 million corresponded to contributions to 

trust funds, $ 27.8 million to Project Specific Grants, $ 783.1 million to project co-finance (loans), 

and $ 43 million to co-investment in investment funds.  

 

  This resource mobilization from European sources was achieved despite an environment of 

economic recession, severe fiscal adjustment, and sovereign debt crisis in Europe, which became 

more severe in 2012. 

 

 

 
 

 

Resources mobilized from European sources had increased substantially in the period 2008-

11.  In 2007, the amount mobilized was $ 102 million; the amount for 2011 was $2,135 million, an 

increase by a factor of more than 20 to 1. This positive result was achieved while reducing the costs 

of operation of the Office in Europe.   

 

 

Trust fund contributions  

 

 Denmark contributed $2.4 million to the Gender and Diversity Multi-Donor Trust Fund.  

Austria contributed EUR 1 million to the Sustainable Emerging Cities Initiative (SECI) Multi-donor 

Trust Fund, becoming the first contributor to this fund.  Spain contributed $ 2 million to the 

regional infrastructure integration multi-donor trust fund (transferred from the Spanish General  

Fund), together with Canada, Mexico and the United States. 

 

The donation from Denmark to the Gender and Diversity Fund will support the Bank's 

projects to promote gender equality and social inclusion in Latin America and the Caribbean. 

 

Laura Chinchilla, 

President of Costa Rica, 

intervenes at the IV 

International Economic 

Forum on Latin America 

and the Caribbean. 
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Project cofinance 

 

 SACE SpA, the Italian export guarantee agency, provided cofinance for $600 million to the 

project Etileno XXI, together with an IDB A Loan of $300 million, a syndicated B loan of an 

additional $300 million, and additional cofinance from IFC, BNDES, Bancomex, NAFINSA and 

other entities. This is a major biofuel facility, based on ethanol, which will prevent the emission of 

840 thousand tons of CO2 per year, with a total investment of $4.7 billion. 

 

The French Development Agency (AFD) approved two loans to cofinance electricity 

generation and distribution in Brazil, with a total of $146 million.  PROPARCO, the private sector 

arm of AFD, is expected to cofinance the Viadom Toll Road in Dominican Republic.  A major 

cofinance of the sustainable urban development program with FINDETER is expected (ú150 

million), which would also receive a 5 million euro grant from the Latin American Investment 

Facility (LAIF). 

 

France also agreed upon allocating $7 millions to IDB grant for the agriculture sector in 

Haiti, as well as $3.7 million to cofinance technical and vocational training human resources 

management MENFP (Education) and e-governance, and technical assistance to develop literacy 

testing tools in French and other languages in the country. 

 

The Inter-American Development Bankôs Multilateral Investment Fund (FOMIN) and 

Franceôs Agence Fran­aise de D®veloppement (AFD) will provide approximately $3 million in 

grants for a project to increase the output and upgrade the quality of Haitian coffee, improving the 

incomes of at least 10,000 smallholder farmers. FOMINôs Donors Committee approved a $1.9 

million grant for the project, which will be carried out by Agronomes et Veterinaires Sans 

Frontières (Agronomists and Veterinarians Without Borders), a French non-profit organization that 

has been working in Haiti since 1999 and is already active in two coffee-growing regions. 

 

 

 
 

The German Development Bank (KfW) is expected to cofinance with an ú80 million 

concessional loan the EcoCasa project for energy efficiency in housing in Mexico, which would 

also receive a ú 7 million grant from LAIF.   

 

KfWôs private sector arm DEG co-invested $20 million in the Stratus II Fund with the IIC, 

and is exploring a possible cofinance of the Pecasa wind power project in the Dominican Republic. 

 

President Moreno with 

the Minister Gunilla 

Carlson of Sweden.  
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KfW, SIFEM (Switzerland), NorFund (Norway), Deutsche Bank (prívate German bank) the 

Luxembourg Microfinance Development Fund, the IDB, and other financial institutions, provided 

equity and loan investments in the Higher Education Finance Fund (HEFF), which will pave the 

way for increased student loans in Guatemala, Honduras, Dominican Republic, Peru, Bolivia, and 

Paraguay. The Inter-American Development Bank (IDB) will help expand the access to higher 

education in Latin America and the Caribbean by providing a $10 million loan to the Higher 

Education Finance Fund, L.P. (HEFF), a regional debt fund that seeks to offer student loans through 

local microfinance organizations.  With total assets of up to $50 million from the IDB and other 

international institutions, HEFF will provide financing to microfinance institutions under 

appropriate conditions so they can in turn extend long-term loans to students, allowing them to pay 

for their studies once they enter the labor market. 

 

 The Latin American Investment Facility (LAIF) of the European Commission approved a ú 

3.3 million donation to a wind energy farm developed by ENEL Green Power in Mexico (project 

cofinanced with SIMEST).  Other donations for a total of 30 million euro have received provisional 

approval, for projects in Colombia (with AFD), Mexico (with KfW), Peru (with KfW), and the 

regional Water and Sanitation Fund with AECID. 

 

 

 

 

The European Commission provided a grant of $500,000 to the second phase of the 

Caribbean Microfinance Capacity-Building program (Carib-Cap). 

 

The Danish export credit agency (Eksport Kredit Fonden) provided $36 million in cofinance 

for the Mareña Renovables renewable energy project in Mexico. 

 

UK DfID provided a grant of $2.4 million for the IDEAS contest to promote renewable 

energy projects.  Awards of up to US$200,000 are offered for projects and enterprises which 

promote energy efficiency and access to renewable energy in the Caribbean region. UKAid from 

the Department of International Development (DFID), GVEP International, South Korea and the 

Inter-American Development Bank (IDB) launched this contest to develop innovative ideas to 

improve energy efficiency and expand access to renewable energy in the Caribbean. UK DfID is 

also providing a $11.3 million grant through the IDB to fund a citizen security program in Jamaica, 

including job training, anger management and parenting skills programs. 

 

Jorma Julin, Head of the 

Department for 

Development Policy, 

Ministry of Foreign Affairs 

of Finland; Helge Semb, 

CEO of the Nordic 

Development Fund; Luis 

Alberto Moreno, IDB 

President; Satu Santala, 

Head of the Unit for 

Development Financing, 

Leena Klossner, Deputy 

Director, NDF, Carlos M. 

Jarque, IDB Representative 

for Europe. Photo: Mats 

Slotte, NDF 
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The Nordic Development Fund (NDF) provided a grant of 3 million euro to expand the 

GreenPYME (Green SME) program to support SME energy efficiency in Bolivia, Honduras, and 

Nicaragua.  The NDF also provided $1.9 million for the Biogas Market Development Program in 

Nicaragua (together with two Dutch non-governmental organizations, Hivos and SNV), and $1.9 

million in funding for the MIF project EcoMicro. 

 

EUR participated in dialogues and meetings with the European Investment Bank (EIB) to 

cofinance projects. The EIB is analyzing cofinance for the Reventazón hydroelectric project in 

Costa Rica; the Quito Metro project; and other projects in Costa Rica, Honduras and Panama. 

 

 
 

EUR participated in dialogues with the Government of Spain and AECID to finalize the 

creation of the Spanish Cofinance Fund for Climate Change and Rural Development (ú78 million).  

Within this context, continued contacts with AECID for co-finance of the projects Rural Roads in 

El Salvador; Reventazón Power Project in Costa Rica; among other projects.  AECID will also 

cofinance with the IDB and CABEI a social housing program in Nicaragua. 

 

 The Spanish Cooperation Fund for Water and Sanitation in Latin America and the Caribbean 

provided a $7.5 million grant through the IDB to Panama, to provide drinking water for rural and 

indigenous communities.  This is the latest program of a total donation of $580 million to cofinance 

water and sanitation projects in the region. 

 

EUR followed up on the creation of the new Spanish funds: Mesoamerican Health 2015 

($42 million); and Haiti Social Fund for Small and Medium Enterprise (ú50 million, including a 

ú10 million grant).     

 

Belize joined the Mesoamerican Health 2015 Initiative, with a project that aims to reduce 

maternal and infant mortality among the poor, benefiting more than 30,000 young women and 

children.  SM2015 is an innovative public-private partnership that seeks to reduce health equity 

gaps in Mesoamerica among the poorest populations, with contributions by the Gates and Slim 

Foundations, and the Spanish Government. 

 

 

 

 

Spanish Secretary of State for 

the Economy Fernando 

Jimenez Latorre and IDB 

Representative in Europe 

Carlos M. Jarque sign the 

Agreement of Privileges and 

Immunities between the 

Kingdom of Spain and the 

IDB.  
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Co-investment in funds 

 

The European Investment Bank (EIB) provided co-investment in the Emerging Energy Latin 

America Fund II (together with other financial institutions, such as IFC and CAF).  The IDB 

approved a $30 million loan for the Fund, designed to boost clean technologies and renewable 

energy in the region.  ñThis financing is part of the IDBôs commitment to develop mechanisms to 

support long-term funding of renewable energy and clean technology projects in the region, which 

stimulate innovation, job creation and green economic growth,ò said Daniela Carrera-Marquis, head 

of the Financial Markets Division at the IDB's Structured and Corporate Finance 

Department (SCF).  The IDB loan will  be supplemented by contributions from equity investors to 

include other International Finance Institutions (such as EIB, IFC and CAF) and other local and 

international capital sources.  

 

 The Multilateral Investment Fund (MIF), member of the Inter-American Development 

Bank Group, the European Investment Bank (EIB), the Dutch Development Bank (FMO), and The 

Nature Conservancy launched the next stage of a venture capital fund that directs capital to 

community-based sustainable businesses to promote innovative market solutions that benefit the 

rural poor and preserve critical ecosystems. The fund has a capitalization of $20.5 million. Other 

investors include the Hivos-Triodos Fund (Netherlands), Oikocredit (Netherlands), Calvert 

Foundation and family foundations. 

The Office established contact with the Belgian Investment Company for Developing 

Countries (BIO) and other bilateral financial institutions, to explore interest in participating in clean 

technology investment funds, as well as renewable energy projects. 

 

Launching of the Second Stage 

of an Eco-Friendly Venture 

Capital Fund, with the 

Multilateral Investment Fund. 

http://www.iadb.org/en/topics/energy/renewable-energy,2653.html
http://www.iadb.org/en/topics/energy/renewable-energy,2653.html
http://www.iadb.org/en/resources-for-businesses/large-companies,6312.html
http://www.iadb.org/en/resources-for-businesses/large-companies,6312.html
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Other grants and resource mobilization 

 

Participated in dialogues with the Government of Spain and AECID to finalize the creation 

of the Spanish Cofinance Fund for Climate Change and Rural Development (78 million euro).  

Within this context, Continued contacts with AECID for co-finance of the projects Sustainable 

Roads for Development in El Salvador, Reventazón Power Project in Costa Rica; Wind Power of 

the South Program in Argentina; and other projects. 

 

Monitored new projects of the Spanish Fund for Water and Sanitation, and presented a joint 

proposal for a donation of 15 million euro to this program from the European Commission, through 

LAIF. 

 

  Met with representatives from ADRA Germany, to propose co-finance of projects in Haiti 

and Nicaragua. 

 

  Developed efforts to mobilize resources for the establishment of an EU-LAC Business 

Summits Secretariat.  

 

The French Ministry of Economy and the OECD Development Center cofinanced (in cash 

and in kind) the organization of the IV International Economic Forum LAC 2012 for a total amount 

valued at US$50.000. 

 
 

 

 

 

 

 

 

 

 

 

Former President of Chile 

and Executive Director of 

UN WOMEN, Michelle 

Bachelet, at the IV 

International Economic 

Forum on Latin America 

and the Caribbean, 

organized by the IDB, 

OECD and French Ministry 

of the Economy. 
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2.   High level dialogue for resource mobilization 
 

President Moreno participated in several missions to European countries, including the Non-

Regional Member Countries meeting in Brussels in January; and a mission to the Nordic countries 

in May 2012, holding meetings with Denmark, Finland, Norway, Sweden, as well as bilateral and 

multilateral financial institutions, including the Nordic Investment Bank (NIB) Group.  President 

Moreno also met with the Governors of several European countries, during the IDB Annual 

Meeting in Montevideo, and at the IV International Economic Forum on Latin America and the 

Caribbean held in Paris, France, on May 25, 2012.   

 

The President opened the new offices in Madrid of the Office in Europe, in a ceremony held 

on July 6, 2012, and attended by President Mariano Rajoy of Spain, Spanish Economy Minister 

Luis de Guindos, and Madrid Mayor Ana Botella. 

The Representative, Carlos M. Jarque, signed the Agreement of Immunities and Privileges 

with the Spanish State Secretary of the Economy, Fernando Jimenez Latorre, which set into motion 

the relocation of the Office in Europe to Madrid.  The Spanish authorities provided the use of an 

office building for the operation of EUR. 

 

President Moreno 

during a visit to the 

new IDB building in 

Madrid, Spain, 

together with the 

Mayor of Madrid, 

Ana Botella. 
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EUR held several technical meetings with the European Commission to implement the 

Framework Agreement and MoU, to enable channeling EC resources through the IDB (via grant co-

finance and contributions to trust funds). A first contribution under the Framework Agreement for 

the Carib-Cap program to build capacity in microfinance in the Caribbean was provided, with a 

$500,000 grant.  A Joint Action Plan was drafted for the meeting held between President Moreno 

and EC Commissioner for Development Andris Piebalgs.  A new Memorandum of Understanding 

will be drafted and negotiated with the EC. 

 

EUR participated in meetings of the Financial Institutions Group and Operational Board of 

the Latin American Investment Facility (LAIF) of the European Commission, to seek grant co-

finance for IDB projects (as well as additional co-finance from European Financial Institutions).  

Four additional projects with IDB participation received provisional approval for grants totaling 30 

million euro (final approval is expected in the third quarter 2012):  energy efficiency in housing in 

Mexico (with KfW); water and sanitation project in Lima (with KfW); sustainable urban 

development in Colombia (with FINDETER and AFD); and the regional water and sanitation 

program with AECID.  Also continued the dialogue for the participation of the IDB in the new 

Caribbean Investment Facility and the Climate Change window within LAIF.  Discussions are 

underway for additional cofinance and LAIF grants for other projects, including sustainable housing 

in Mexico with AFD; energy generation and distribution in Brazil (AFD); among others. 

 

The visit of President 

Moreno to the Nordic 

countries generated 

wide press coverage; 

here an article 

published in Norway. 
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Regarding the cooperation with the European Investment Bank, the Office has actively 

coordinated and prepared bilateral meetings between IDB and EIB authorities, and coordination 

meetings have been achieved with both EIB Directorates for Latin America and the Caribbean, as 

well as with the teams responsible for Urban Development projects. 

 

Carried out several dialogues and activities with several other multilateral and bilateral 

agencies, including:  AECID, AFD-PROPARCO, BIO, FMO, IRENA, KfW-DEG, NIB-NDF, 

OeEB, OFID, SDC-SECO, SIMEST, among others.  A mission with IFD/CMF to explore potential 

cofinance and grants was organized with AFD, KfW, GIZ, DEG, NORAD and the Norwegian 

Ministry of the Environment. 

 

Initiated a dialogue with the Spanish Fund for Business Internationalization (FIEM), of the 

Spanish Government, to explore future cofinance opportunities. 

 

Dialogue was maintained with the Italian government for a possible contribution to the 

Citizen Security Multi-Donor Trust Fund, and support to related IDB operations and initiatives to 

promote citizen security and violence prevention. 

 

Participated in dialogues and exchanges with SDC and SECO of Switzerland to cofinance 

projects in Latin America, as well as to seek contributions to IDB trust funds.  SDC appointed a 

secondment to work with the Water and Sanitation Division. 

 

Continued contacts and outreach to corporate and private foundations, private financial 

institutions, and other sources of funds based in Europe, to provide co-financing for IDB 

operations; funding for multi-donor trust funds; and ad hoc contributions (including COFIDES, 

Dexia, LGT Venture Philanthropy,Triodos Bank; Fundación BBVA; Fundación La Caixa; EDP 

Foundation; among others).   Many of the partners for impact investment in the Region were 

European-based, including Blue Orchard (Switzerland), Oikocredit (Netherlands), Incofin 

(Belgium), responsAbility (Switzerland), Triodos (Netherlands), and Deutsche Bank Social Finance 

(Germany), among others. 

 

 
 

 

Meeting held at the 

Ministry of Foreign 

Affairs of Finland.  The 

IDB was represented by 

President Moreno and 

Steven Puig, Vice-

President for the Private 

Sector. 



18 

 

Continued contacts with the Austrian Development Bank (OeEB) to seek co-finance 

(including within the context of LAIF) and collaboration opportunities. OeEB expressed interest in 

renewable energy projects, SMEs and investment funds in LAC. 

 

Participated in dialogues with the German Development Bank (KfW), DEG and GIZ to 

cofinance projects and to provide grant contributions to IDB trust funds and projects.  Potential 

cofinance of projects in Mexico (energy efficiency in housing), Peru (sanitation) and Uruguay 

(energy efficiency and generation) were explored. 

 

 Participated in negotiations to channel Norwegian sustainable forestry funds (including 

participation of the IDB in the Guyana REDD Investment Fund) and other REDD+ funding towards 

LAC, including a potential contribution to a new Peruvian REDD+ fund. 
 

Followed-up on negotiations to create the Green Climate Fund, as well as on opportunities 

for cofinance and collaboration with the Global Environment Facility (GEF) and Climate 

Investment Funds (CIF).   

 

Conducted dialogues with several potential sources (BIO, EIB, OeEB, Global Energy 

Efficiency and Renewable Energy Fund, Nordic Environment Finance Corporation, IRENA-Abu 

Dhabi concessional fund for Renewable Energy, etc.) for possible co-investment in clean 

technology funds in LAC. 

 

 Contacted the Cassa Depositi e Prestiti (CDP) of Italy, to explore a possible Trust Fund 

contribution to the IDB, as well as opportunities for cofinance. 

 

Participated in the preparation of resource mobilization dialogues at the IDB Non Regional 

Members Meeting in Brussels. 

 

3.  Operational Support 
 

 Collaboration with the Multilateral Investment Fund (MIF), in identification, design and 

supervision of regional projects involving European-based executing agencies.  In particular, 

continued supervision of regional operation RG-M1080 in its final stage of execution.  This 

operation has shown very positive results, with more than 800 micro and small enterprises newly 

established or consolidated in 5 different countries and almost 3,000 direct employments generated 

among the migrant communities. 

 

Collaboration with several IDB Group units (including IIC and MIF) to identify and seek co-

financing for 20 projects involving European-based institutions.   

 

 Provided support to missions of Vice-President Puig for operations with the private sector. 
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 Several technical cooperation projects related to urban development were developed: 

URBELAC I and II for knowledge exchange between Europe and LAC; Strengthening of the 

management capacity of historical heritage in Bolivia; Best practices for the projects for renovation 

of central urban areas and heritage projects; Support to the preparation of the Program for Urban 

Historical Heritage in Brazil (this TC would lead to a loan, to potentially be cofinanced by AFD). 

 
The Office has also actively contributed to the emergence of cooperation between the Foundation La 

Caixa (Spain) and the MIF Social Entrepreneurship Program (SEP). 

 

4.   Dialogue with Public sector and multilaterals for strategic partnerships and 

knowledge exchange 
 

The implementation of the MoU with the OECD advanced in several fields, including the 

drafting of a Joint Action Plan.  Attended meetings of the OECD Development Assistance 

Committee (OECD-DAC), as well as meetings of the Working Party on Development 

Effectiveness; OECD Competition Committee; and the OECD-DAC subsidiary bodies. 

 

A partnership was established with the OECD and the World Bank to analyze pension 

systems in Latin America and the Caribbean. This collaboration will produce internationally 

comparable indicators of pension systems to promote effective policy making. 
 

Preparation and co-organization of the IV International Economic Forum Latin America and 

the Caribbean, together with the OECD Development Centre and the French Ministry of the 

Economy, held on May 25. President Laura Chinchilla of Costa Rica; Prime Minister Denzil 

Douglas of St Kitts and Nevis; UN Women Executive Director and former President of Chile 

Michelle Bachelet; Minister Fleur Pellerin of France; President Moreno; and OECD Secretary-

General Angel Gurría were the keynote speakers; more than 600 attendees. 

 

 

Steven Puig, IDB Vice-

President for Private Sector 

and Non-Sovereign 

Guaranteed Operations 

(VPP), speaks at the IV 

International Economic 

Forum on Latin America 

and the Caribbean, 

organized by the IDB, 

OECD and French Ministry 

of Economy and Finance. 
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The previous day, a seminar for knowledge exchange on urban transformations was held, 

organized jointly with the AFD and the French Ministry of the Economy.  This included the 

participation of President Moreno; AFD General Director Mr. Dov Zerah, Ms. Claire Waysand 

(Deputy Director General of the Ministry of Economy of France, LAC mayors, IDB and 

international experts.   

 

 
 

 

 

 

A conference on "The Role of National Development Banks in Mobilizing International 

Climate Finance" was organized at IDB headquarters, jointly organized by the Latin American 

Association of Development Financing Institutions (ALIDE), the Agence Française de 

Developpement (AFD), the German Federal Ministry for Economic Cooperation and Development 

(BMZ), the German Development Bank (KfW), the United Nations Environment Programme 

(UNEP), among other development agencies. 

 

The IDB and the OECD Development Centre organized the DevCom Seminar on 

ñCommunicating Development Resultsò, on April 23 & 24, 2012, at IDB headquarters.   

 

IDB President Luis 

Alberto Moreno 

intervenes at the IV 

International Economic 

Forum on Latin America 

and the Caribbean. 

 

Financial institutions and international organizations that organized the conference on ñThe Role of National 

Development Banks in Mobilizing International Climate Financeò. 
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EUR participated in the organization of the X Latin American Competition Forum with the 

OECD (to be held in the Dominican Republic, September 2012).   

 

The Agreement on Immunities and Privileges with the Kingdom of Spain was signed on 

June 15, 2012.  An Amended Cooperation Framework Arrangement between the Government of the 

United Kingdom and the IDB was also signed; as well as a Letter of Intent with the UK Department 

for International Development (DfID) concerning Joint Collaboration in the Energy Innovation 

Contest "IDEAS". 

 

Have been collaborating with the Iberoamerican General Secretariat (SEGIB) in activities 

related to the Iberoamerican Summit in Cadiz (November 2012); attended meeting with the 

presence of President Rajoy, and provided Briefings. 

 

Followed-up on the implementation of MoUs with EIB, UNESCO, European Commission, 

FAO, and other European public sector and multilateral institutions.  Participated in meetings with 

the European Commission, OECD, AECID, KfW, AFD, SIMEST, and other institutions, to 

strengthen the respective strategic partnerships. 

 

Meetings were held to follow-up on the implementation of collaboration activities with 

Scottish Enterprise and Scottish technology transfer to LAC, including the exploration of potential 

cofinance and technological transfer activities in Chile and Colombia. 

Provided support to the Emerging and Sustainable Cities Platform (ESCP), including 

participation in the URBELAC knowledge exchange program.   
 

 
 

5.   Dialogue with private sector for strategic partnerships and knowledge 

exchange 
 

Promoted the establishment of a Permanent Secretariat of the European Union ï Latin 

American and the Caribbean (EULAC) Business Summits and supported its implementation.  The 

Office in Europe has continued facilitating the emergence of a core group of business organizations 

ïincluding all the organizers of former EULAC Business Summitsï and strategic partners, among 

which the EULAC Foundation, the Chilean organizing commission of the EULAC Business 

Summit and the UN-ECLAC, as promoters of the Secretariat. Facilitation and support to the 

A presentation on 

climate change and the 

sustainable cities 

initiative was made at 

the Nordic Development 

Fund in Finland. 
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organization of the 2013 EU-LAC Business Summit, to be held in Santiago next January 25-26, 

2013, has been the main issue of the various Steering Committee meetings the EUROLAC 

Secretariat, in which the IDB also participates, with the objective of fine-tuning the Business 

Summit agenda and drafting its final declaration.  

 

As part of the preparatory process and aiming to provide core inputs to the Summit 

Declaration, the IDB co-organized, jointly with the Federal Economic Chamber of Austria, a one 

week series of Conferences and workshops in Vienna, ñLAC meets CEECs in Viennaò, with a 

proactive involvement of IDB VPP focal points throughout the region in dissemination and in pre-

selecting interested businesses. Almost 400 companies and experts participated in more than 500 

events and B2B meetings. As a follow-up on Bankôs facilitation and support, the EUROLAC 

Secretariat, the EULAC Foundation and the Latin American Business Council have expressed 

interest in formalizing co-operation with the Bank through respective MoUs. 

 

Memoranda of Understanding (MoU) were signed with Oxfam Great Britain; the Swiss 

Federal Institute of Technology Zurich;  the Branson Centre of Entrepreneurship - Caribbean 

Limited in support of cooperation on Private Sector Development and Competitiveness in the 

Caribbean; and with SAAB, the Swedish company, to jointly support sustainable development in 

cities.   

 

The Memorandum of Understanding (MoU) with Saab seeks to jointly support sustainable 

development in cities throughout Latin America and the Caribbean. The IDB and SAAB agreed to 

explore opportunities to cooperate in Saabôs project for attractive cities, as well as in the IDBôs 

initiative to support the development of sustainable cities and safe environments in the LAC region. 

 

The FC Barcelona Foundation signed a Letter of Intent with the IDB, the Ministry of the 

Interior of Uruguay, the Ministry of Strategy and Finance of the Republic of Korea, and the Celeste 

Foundation to promote the program ñPrevention of Juvenile Violence through Sportò in Uruguay.  

 

 
  

 

 

 

 

Luis Alberto Moreno, 

President of IDB,  and Dan 

Jangblad, Senior Vice 

President and Chief 

Strategy Officer at SAAB, 

signed the Memorandum 

of Understanding  
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Contributed to a publication on the URBELAC knowledge exchange program on sustainable 

urban development between Europe and the Region; as well as a document on recovery of cultural 

heritage in historical city centers. 

 

 

 
 

Attended the annual conference of the European Foundation Centre, developed contacts 

with the Executive Director, Chief Operating Officer and other staff.  Continued contacts to seek 

co-finance and collaboration opportunities with their member institutions (including EDP 

Foundation). Discussed the creation of a Latin American Fundersô Network for Climate Change, 

with the Avina Foundation and Children Investment Fund. 

 

 Several private European companies have participated in procurement of goods and services 

in 2012, including Alstom-Comelex to restore the P®ligre hydroelectric plant, the countryôs 

principal renewable energy source. The IDB, the German development finance agency KfW and 

OFID (OPEC Fund for International Development), provided the funds to finance the three-year, 

$48.8 million rehabilitation contract.   

The Danish company Vestas received a 396 MW wind energy order in Mexico, for the 

Mareña Renovables project.  The Italian-Spanish company ENEL Green Power will develop a wind 

farm in Oaxaca, Mexico, cofinanced with SIMEST.  The Austrian firm Andritz Hydro Gmbh 

provided equipment and supplies to an energy program in Costa Rica; the Dutch firm Miya will 

provide consulting services to the New Providence Water Supply and Sanitation Systems Upgrade 

URBELAC publication on 

ñSustainable and 

integrated urban 

development in Latin 

American and Caribbean 

citiesò. Published with the 

European Commission. 

 

http://www.iadb.org/en/topics/energy/energy-in-latin-america-and-the-caribbean,1272.html
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in Bahamas (these are the major procurement contracts with European firms; there are many others 

of smaller amounts). 

 The IDB organized in February 2012 a delegation of the Colombian government to visit 

Valenciaport (the Port Authority of Valencia) in Spain, in order to share ñknow howò on the 

operation of ports and airports in Spain. 

 

 

 
 

 

Vice-President for the Private Sector Steven Puig met with business chambers, companies 

and students during a mission to the Nordic countries. 

 

 
 

Contacts developed with potential European partners in seed and venture capital for 

Colombian delegation to 

visit the Port Authority 

of Valencia, Spain, 

organized by the IDB. 

 

Steven Puig, IDB Vice-

President for the Private 

Sector, speaks at a 

presentation. 
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development; microfinance and remittances; Base of the Pyramid and Philanthropy. Sought 

contributions to IDB Group venture capital and private equity funds, including social investment 

fund in Haiti, Anka Clean Technology Fund and Clean Technology Fund II. 

Promoted participation of European Civil society organizations to public consultations 

organized by the Bank.  

 

 
 

Continued developing partnerships and contacts with several European associations, 

including European Saving Banks Group, European Federation of Ethical and Alternative Banks, 

and European Sustainable Investment Forum. 

Attended the Annual Meeting and conference of the European Foundation Centre, 

developed contacts with the Executive Director, Chief Operating Officer and other staff. 

 

European Venture Philanthropy Association (EVPA): continued contacts to seek co-finance 

and collaboration opportunities with their member institutions.  

 

 
 

 

President Moreno 

participated in a meeting on 

infrastructure in Latin 

America and the Caribbean 

organized by SEGIB, 

together with Prince Felipe 

and other Spanish authorities, 

including Development 

Minister Ana Pastor (right).   

President Moreno, the Mayor of Madrid Ana Botella, and the Executive Director for Spain, Maria Perez Ribes, among others.  
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6.   Other support activities as an IDB Group Business Center 
 

Provided support to IDB Senior Management missions to Europe, including missions by 

President Moreno, Vice-Presidents, and Managers.  Prepared and reviewed Briefing Notes for 

Senior Management missions to Europe; for IDB Non-Regional Countries Meeting and IDB 

Annual Meeting; and for meetings with AFD, EIB, FAO, KfW, NORAD, OECD, OECD-DAC, and 

OFID, among other institutions. 

 

Contributed and provided comments on IDB Reports and publications.  The publication 

ñSustainable and Integrated Urban development in LACò, prepared jointly with the European 

Commission, was printed in March and distributed at the IDB Annual Meeting and the AFD-IDB-

French Government Forum in Paris in May. 

 

 

 

 
 

 

 

The Office in Europe participated in the extensive process of dialogue with the Spanish and 

Madrid authorities, that led to the opening of the new IDB Office in Europe in Madrid (located at 

Calle de Bailen 41).  The process included the negotiation and signing of the Agreement on 

Immunities and Privileges; negotiating and signing the agreement to enable the use of the building 

donated by the City of Madrid; several site visits with the Spanish and Madrid authorities, and 

finally the organization of the opening ceremony, attended by President Mariano Rajoy of Spain; 

Economy Minister Luis de Guindos; Industry Minister Jose Manuel Soria; Madrid Mayor Ana 

Botella; Benita Ferrero-Waldner, President of the EUROLAC Foundation; Enrique V. Iglesias, 

former President of the IDB and Secretary General of SEGIB; and IDB President Luis Alberto 

Moreno.  The Office in Europe, from Paris, also provided support for the installation of services and 

basic infrastructure in Madrid (until its closure, on July 31, 2012). 

 

 

Opening ceremony of 

IDB Offices in Madrid. 

From left, Enrique V. 

Iglesias, SEGIB; Jose 

Manuel Soria, Minister 

of Industry of Spain; 

IDB President Luis 

Alberto Moreno; 

Mariano Rajoy, 

President of Spain; Luis 

de Guindos, Economy 

Minister of Spain; Ana 

Botella, Mayor of 

Madrid; IDB 

Representative Carlos 

M. Jarque; and 

EUROLAC Foundation 

President, Benita 

Ferrero-Waldner 


