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Civil Society Meeting 
Date: October 30, 2017
Inter-American Development Bank Country Strategy with The Bahamas 2018-2022
· Phase 1 Consultation with Civil society 
· Phase 11 Jan 2018 draft country strategy distribution 2nd dialogue 
· Phase 111 Feb 2018 distribution with incorporation of comments 
(approval Feb 2018) 
Country context/challenges: The present country context described as following: effects of de-risking, decline in total factor productivity, recession in the past ten years, reference article IV IMF report, ease of doing business, fiscal space is limited, debt 70%, increased poverty and unemployment in particular the family islands with youth at 30%, increased crime levels, innovation not meeting its potential, private sector access to finance challenges, archipelagic challenges for replication of goods and services, deteriorating infrastructure such as (airports, roads, seaports)
· Cross Cutting challenges: i) vulnerability to climate change and its effect on the fiscal space and innovation, and the need for resiliency, ii) women’s participation in the economy, equality gap as it pertains to income, iii) access to data, gathering and monitoring. 
Dialog Points: 
· What preliminary thoughts come up from the country context? Do development challenges seem accurate or is there something missing? 
· Lack of transparency and accountability and its impact regarding optimal governance, lack of what legislature provides and citizen engagement, coordination strategy, there is a behavioral trend that needs to be addressed. A tool for connectivity is required.
· Focus on SMEs in the country is insufficient, more effort required by the Bahamas Chamber of Commerce. Some entities are making strides such as (KPMG and Central Bank, Entrepreneurship support); one stop shop needed; Ministry of Financial Services is on the committee and recently requested a list of the customs duties requirements for SMEs especially as it relates to imports; changes are being implemented in the Straw Market Authority Board).
· Education is a critical issue for the pathway to sustainability. There are training gaps, issues with male socialization to women in the workplace, greater female representation in public and private sector required, income disparity. Central repository needed, possibility the University of the Bahamas to provide this service. Socialization and the school system, providing young citizens with the appropriate tools.
· Legislative trend; most laws require parliament to move activities forward. Usually have to wait on the AG Office.  
· Cost of energy and its impact on doing business
· Food production and cost of food imports
· Non-communicable illnesses (hypertension, diabetes) burden on the economy in terms of health care and productivity 
· Immigration and the impact of undocumented persons who do not feel a part of the community especially those who have been following due process, creating generations of persons who have no opportunity to contribute to the society. This has an impact on crime, diseases, education etc
· Disconnect between the public and private sector, more coordination required, (PPPs) sharing of information 
· More support required for NGOS’s (Civil Society NGO act) provisions to help with sustainability, exceptions on customs duties. 
· Venture Capital & Bahamas Development Bank trying to turn around and provide support
· Environmental issues: solid waste management, landfill, flooding, impact on agriculture etc proactive plan of response needed.
· More collaboration needed within the Government agencies.
· Long term systemic changes required 
· What are the priority areas for economic development in the Bahamas for 2018-2022 period? 
Opportunities from a sector standpoint: 
How do we improve in a technologically efficient manner? How do you diversify so that your human resources are trained to be more than users.
· Creative Industries; unfortunately, there is no statistical information available for The Bahamas, career paths are not clear, there is no distinct ministry and focus on formalizing the creative industries.   
· Agribusiness
· Boutique Tourism
· Energy interventions: Wind turbine. 
· Second home vacation rentals; incentivize 
· Medical tourism (need to start from scratch) how to incentivize 
· Coastal vulnerabilities; must be strategic about where we rebuild, what should be prioritized, 

(There is a roadblock to innovative proposals in The Bahamas, policy and legislature affects progress. Solution is collective efforts) 
In which areas do you see a role for the IDB? 

· Implementation of the National Development Plan
· [bookmark: _GoBack]Support Civil Society to be more like a business organization 
· Private Sector support for access to capital: Proposal to the IDB/Compete IICA project (Prodenza More, Pepper production). 
· Environmental issues 
· Creative Industries support- how to formalize the industry 
· Transparency 
· Health and Social 




